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BU—R#Hk (1)

Summary(1)
(FF / ¥Thousand)
2016/3 2017/3 2018/3 | 2019/3 | 2020/3
;‘Ttt'%li 8,429,705 9,061,315 9,494,353| 9,121,518 8,154,430
et sales
=y |
EalE 681,614 1,007,217| 1,000,395| 929,913| 113,306
Operating income
EEMRE % 8.1% 11.1% 10.5% 10.2% 1.4%
BAEMKECIRE T LRI
Net income attributable to owners 414,011 767,106 731,153 702,379 70,560
of the parent
HEMHRE(CIRE I DHHFISEE % 4.9% 8.5% 7.7% 7.7% 0.9%
T L
LRS- D SHieeRlE () 80.96 150.02 142.99|  137.17 13.79
Net income per share (yen)
1S DRSS () 18.50 21.50 22.50 25.50 26.00
Dividends per share (yen)
BEREL — N~ (HithIg) Exchange rate (Average during the period)
Exchange rate Thai THB 3.55 3.08 3.31 3.42 3.52
China CNY 19.22 16.36 16.62 16.71 15.77
India INR 1.9 1.62 1.77 1.62 1.55
Indonesia IDR — 0.0082 0.0084 0.0078 0.0077
J'_tu'J:-I%.l- Net sales ’é‘%ﬂi& Operating income
EEFRER
N (%)
(&M / ¥Million) (B73F3 / ¥Million) 20%
12,000 = 8105 111%10.5% 10.2% =
9,061 9494 9,122 10% 2
8,430 8,154 E 1.4% |
8,000 00 1,007 1,000 g3, oo #
2% 682 o
4,000 500 ®
113
0 0
'16/3 '17/3 '18/3 '19/3 '20/3 '16/3 '17/3 '18/3 '19/3 '20/3
PlatikE(CIRE T 2 LHAFFIE
1 HE%L’:DE%Q Dividends per share Net income attributable to owners of the parent
FEtixE(CIRE T DL HAFEFIZEE
(A/¥
(B738 / ¥Million) 10% (%)
8.5% o
30 25.50 26.00 y RATAL 7.7% ]
2150 22:50 - oo 5% M
20 1830 o 0.9%
] F
5 767 0% %
800 731 702 =
10 & 414
400
71
0 0
'16/3 '17/3 '18/3 '19/3 '20/3 '16/3 '17/3 '18/3 '19/3 '20/3




BV 15 (2)

Summary(2)
(:FFq / ¥Thousand)
2016/3 2017/3 2018/3 2019/3 2020/3
11,768,898 12,751,095 13,048,112 13,056,727 13,096,578
Total assets
HE&X
Total equity attributable to 7,346,554 7,970,998 8,744,439 9,172,819 9,141,685
owners of the Parent
HoEAREE % 62.4% 62.5% 67.0% 70.3% 69.8%
LR DREE (M) 1,436.76 1,558.88 1,710.16 1,790.40 1,787.81
Net assets per share (yen)
| F&
TS ‘E_ 1,739,552 1,430,336 1,322,287 1,260,875 1,427,699
Interest-bearing debt
D/E LA 0.24 0.18 0.15 0.14 0.16
D/E ratio
BEIREL — N (i%R) Exchange rate (End of period)
Exchange rate Thai THB 3.33 3.24 3.46 3.42 3.64
China CNY 18.32 16.76 17.31 16.16 15.68
India INR 1.82 1.71 1.77 1.58 1.54
Indonesia IDR - 0.0087 0.0083 0.0076 0.0076
ROA 3.5% 6.0% 5.6% 5.4% 0.5%
ROE 5.6% 9.6% 8.4% 7.7% 0.8%
XROARSHRE(CIRE I D HMHAIR - HEE ROEFMAMKE(CREY ZLUIMAE-B2ER
XROA: Net income attributable to parent company shareholders + total assets
ROE: Net income attributable to parent company shareholders + equity
*ﬁgg Total assets EEE*
Total equity attributable to owners of the Parent
BE&XRLE
(BFHH / ¥Million) (%)
(B7%A / ¥Million)
15,000 70.3% 69.8%
11,769 12,751 13,048 13,057 13,097 & 62.4%  62.5% 67.0% o © 80% B
————— =]
10,000 1 9,173 9,142 40% &
& 0,000 7 347 7,971 8,744 0%
* ; *
5,000 5,000 0% k&
=
0 0
'16/3 '17/3 '18/3 '19/3 '20/3 '16/3 '17/3 '18/3 '19/3 '20/3

D/EL S A /e ratio
0.3

0.24

0.2

0.1

'16/3

'17/3

'18/3

'19/3

'20/3

ROA /ROE =«

e ROA e ROE

12%
9.6%
8.4%
8%
5.6%
4% /6'0% 5.6%
3.5%
0%
'16/3 "17/3 '18/3 "19/3

.8%

'20/3




FERATIA> MEER

Business Segment Data

(FF / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3
;T'tJ:EI] 8,429,705 9,061,315 9,494,353 9,121,518 8,154,430
et sales
TF—UEE  pulleys business 6,086,672 5,863,722 6,084,924 5,933,656 5,314,543
FEREE  Now products business 2,204,545 3,075,846 3,237,129| 3,035,534| 2,588,157
T77)\IEBE  Airbag components 463,431 1,282,996 1,434,204 1,323,457 428,468
NS AZwWS32EB@  Transmission parts 815,837 909,358 1,002,760 970,328 1,167,746
> —-TJL—hk sensor plates 375,191 335,169 307,049 282,197 238,089
XTIOT Y b Sprockets 289,347 287,010 237,897 179,108 94,548
TSI Plugs 157,985 160,790 177,914 206,262 193,453
TODA  Others 102,753 100,521 77,305 74,182 465,853
TODA  Others 138,487 121,746 172,300 152,328 251,730
BRI ERIER o
100% 1.6% 1.3% 1.8% 1.7% 3.1%
50% 26.2% 33.9% 34.1% 33.3% 31.7%
60%
40%
20%
0%
'16/3 '17/3 '18/3 '19/3 '20/3
B/ —VUZEE  Ppulleys business HamEE  New products business Z DA, Others
i mmEESR5T LR o
100% A 7% 3.3% 2.4%. 2:4%
5.2% 5.5% 6.8%
7.2% 18.0%
9.3% 7:3% 5.9%
13.1%
80% 9:5% 9.3%.
10.9% Z:5%
3.7%
17:0% 9.2%
60% 31.0% 32.0%
29.6%
40% 37.0% 45.1%
20% 41.7% A44:3% 43.6%
21.0%
16.6%
0%
'16/3 '17/3 '18/3 '19/3 '20/3

o IFZ/)NyOEbs Airbag components
@ t>Y—IJL—b Sensor plates

@ 3% Plugs

@ it

Others

B BMS2RAZvS3a>#E@m Transmission parts

O A’O¥Y bk Sprockets




ihisplze LS - ERFI

Sales & Operating Income by Location

(FH / ¥Thousand)
2016/3 2017/3 2018/3 2019/3 2020/3
;T:—;is 8,429,705 9,061,315 9,494,353 9,121,518 8,154,430
SAEEXA  Adjustment AN 512,177 A 333,369 A 320,870 A 278,498 A 223,540
SEN Japan 5,328,919 6,058,663 6,367,088 5,882,505 5,334,755
B Overseas 3,612,963 3,336,020 3,448,134 3,517,511 3,043,214
EHm>F  Southeast Asia 2,304,467 2,113,297 2,145,298 2,269,200 2,140,000
E China 1,308,496 1,222,723 1,302,836 1,248,310 903,214
MHEU%J:E'T Sales by Location
(E73H / ¥Million)
10,000
1,303
1,223 o 1,248
8,000 1,308 - - 903
oo = 2
4,000
6,059 6,367 5,883
2,000 5,329 5,335
0
'16/3 '17/3 '18/3 '19/3 '20/3
BX Japan m XREPS7 Southeast Asia HE China
(:FH / ¥Thousand)
2016/3 2017/3 2018/3 2019/3 2020/3
EES
Eﬁ*_ﬁ; 681,614 1,007,217 1,000,395 929,913 113,306
Operating income
EEANRE % 8.1% 11.1% 10.5% 10.2% 1.4%
FAEEEE  Adjustment 84,498 90,198 78,681 63,491 50,312
BA Japan 134,940 523,431 446,577 370,816 A 167,923
EEANRE % 2.5% 8.6% 7.0% 6.3% N3.1%
B Overseas 462,175 393,588 475,136 495,605 230,917
EEANRE % 12.8% 11.8% 13.8% 14.1% 7.6%
HmI>F  Southeast Asia 212,335 127,008 137,862 166,903 102,972
EEANRE % 9.2% 6.0% 6.4% 7.4% 4.8%
HE China 249,840 266,580 337,274 328,701 127,945
EEANRE % 19.1% 21.8% 25.9% 26.3% 14.2%
ilﬂﬁﬁﬂ'l‘é‘%ﬂﬁ Operating income by Location
HEANRE %
(E73H / ¥Million) (%)
= a0% =
21.8% 25.9% 26.3% ES
£ 19.1% - 14.2% 20%
7 32% 8.6% 7.0% 7.4% 4.8% #
3 2.5% s 6.0% 6.4% 6.3% A3.1% o% 2
600 447 - =
400 212250 267 337 329
200 135 127 138 167 103128
. ] m m B m
200 '16/3 '17/3 '18/3 '19/3 '20/3
A 168
BX Japan mmm XEFPSF Southeast Asia BE China
—_— EEARE % —_— EERE % —_— EEFEE %




eI EER - AEE - ARAFRE

Capital Expenditures, Depreciation and R&D Expenses

(:FFEJ / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3
MM ERR (BRZRUER)
Capital expenditures 1,199,694 842,488 745,784 438,829 1,063,911
(Including intangible assets)
[=F:N Japan 1,072,803 667,808 523,626 234,977 880,909
3o Overseas 126,891 174,680 222,158 203,851 183,001
B 77 Southeast Asia 67,061 154,353 64,096 59,599 112,522
FE China 59,830 20,327 158,062 144,251 70,479
55%@%%?% 621,272 684,036 723,999 679,457 707,263
Depreciation
i b 158,497 161,949 162,364 175,108 178,051
R&D expenses
RmiSEER - RMENE - ARFERE
Capital expenditures, depreciation and R&D expenses
(E7%H / ¥Million)
1,500
5 HEBAREY
178 R&D expenses
1,000
162 SRR e
Capital expenditures
500 175 R
723 679 707 R DR
Depreciation
0
'16/3 '17/3 '18/3 '19/3 '20/3
=
AB
Number of Employees
(A / Headfcounts)
2016/3 2017/3 2018/3 2019/3 2020/3
EFEAET  Consolidated 550 578 580 584 600
BA  Japan 220 222 228 237 272
B Overseas 330 356 352 347 328
g4 Thai 230 221 215 209 204
HE China 100 106 107 107 92
A RR2T Indonesia - 29 30 31 32
*E Number of employees
(A / Head-counts)
600
400 m B9 Overseas
BZA Japan
200
220 222 228 237 272
0
'16/3 '17/3 '18/3 '19/3 '20/3




HEEE - FFFaE

Inventories / Interest —bearing Debt

(:FF‘?J / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3
JEIRHIRE 640,794 586,221 566,588| 647,330 667,215
Inventories
RRHREREE (E) 13.2 15.5 16.8 14.1 12.2
Inventory turnover (Times)
o HA(E
SPREAE 941,798  912,936| 797,603 774,078 584,472
Short—term loans
- - H]
LEPRRATEORMEAE 275,436 193,257 142,498 198,020 265,640
Current portion of long—term loans
H [+
RHEAS 522,318 324,143 382,186 286,193 348,893
Long —term loans
BiEa
BHFAM i 1,739,552 1,430,336 1,322,287 1,260,875 1,427,699
Total Interest—bearing debt
D/E _l/yj 0.24 0.18 0.15 0.14 0.16
D/E ratio
t@ﬁﬂﬁﬁ Inventories ﬁ*‘]?ﬁ(ﬁ Interest —bearing Debt
t@ﬁﬂﬁﬁlﬂﬁ$ (E) Inventory turnover (Times) D/El/’/?l’ D/E ratio
(B / ¥Million) (1) (B5H / ¥Million)
= 15.5 16.8 20 i }ﬁ 0.3 D
P 13N.2 i} $u .24 15 0.2 /
Y X 0.16
# 500 w8 z 0.15 — E
=1 641 586 567 B & : 0.1
E & 1,740 s
400 0 & {& 2,000 1,430 1,322 1,261 1,428 0.0 +
= 1,000
0 0

'16/3 '17/3 '18/3

'19/3 '20/3

'16/3

'17/3 '18/3 '19/3 '20/3




EiERENER

Consolidated Balance Sheets

(FF / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3
EEDED Assets
3 Ni=)
RERUIAE: 1,206,848 1,870,242 2,071,657 2,584,809 2,598,916
Cash and deposits
SEMFROTEE 1,878,010 2,147,590 2,089,702 1,873,736 1,467,565
Notes and accounts receivable
BT EIREE
Electronically recorded 382,522 522,749 589,870 521,803 476,036
monetary clains
BIfEESS 3 a 3 B 3,685
Securities
:7-\ =
IR 640,794 586,221 566,588 647,330 667,215
Inventories
$RAUE [
IR S 60,179 75,732 - - -
Deferred tax assets
@D
ih ft 198,496 64,919 104,284 114,038 143,456
ers
32 Eh ONE.
MRS 4,366,854| 5,267,456  5,422,104| 5,741,718 5,356,876
Total Current assets
™ ryTrY— i
SBIRCIRRN (#28) 1,613,987 1,609,716 1,796,230 1,661,333 1,894,002
Buildings and structures
e NERE (4
WI=EROBHS () 2,175,381 2,340,399 2,178,594 2,027,878 2,137,628
Machinery, equipmene and vehicles
B, BENMER (HE
T8 ®ARORED () 235,449 215,162 196,502 171,645 169,859
Tools, furniture and fixtures
i
o 2,225,351 2,125,479 2,131,519 2,130,421 2,190,463
an
2ER(RENE
SR ARENE 274,658 249,993 374,219 262,112 472,342
Construction in progress
14 ] == 3 ONE.
RREEARSEH 6,524,829 6,540,750 6,677,066 6,253,391 6,864,296
Total property, plant and equipment
@D
A _ - - - - 13,720
Goodwill
ot - - - 129,298 123,674
Others
ﬂiﬂ;lﬁlgﬁﬁ 100,234 96,700 100,945 129,298 137,395
Intangible assets
RIS 516,915 639,495 639,466 572,134 478,704
Investment securities
A\
PaRSIARL 127,550 63,981 86,661 223,629 106,156
Stocks of subsidiaries and affiliates
f:)ﬂﬂ 132,513 142,710 121,869 136,555 153,148
thers
ONE.
RATOMORESH 776,980 846,187 854,963 932,318 738,009
Total Investments and other assets
Lo AN
EERES 7,402,044 7,483,638 7,626,007 7,315,008 7,739,701
Total Non-current assets
aEast
11,768,898 12,751,095| 13,048,112 13,056,727 13,096,578
Total assets




(:FFEJ / ¥Thousand)

2016/3 | 2017/3 | 2018/3 | 2019/3 | 2020/3
BEDES  Liabilities
SIFRUTSE 828,025 860,461 1,056,769 929,072 750,640
Notes and accounts payable
STREAE 941,798 912,936 797,603 774,078 584,472
Short-term loans payable
& =
LFREATEORBEAS 275,436 193,257 142,498 198,020 265,640
Current portion of long-term loans
| ) — (==
JTREE - - - 696 20,825
Lease obligations
HRINEATES 21,757 230,743 103,684 82,973 25,833
Income taxes payable
=SS 146,424 163,815 156,666 159,316 102,201
Provision for bonus
BERSSIHE 15,600 17,650 16,452 14,107 5,901
Directors' bonus allowance
TDfts
o 822,327 1,132,254 766,399 625,586 597,969
thers
F D2,
RERREE 3,051,369 3,511,118 3,040,074 2,783,851 2,353,484
Total Current liabilities
EEAE 522,318 324,143 382,186 286,193 348,893
Long-term loans
) — (==
U-2EH _ _ - 1,886 207,866
Lease obligations
RIS 46,380 46,380 46,380 46,380 112,380
Long-term accounts payable-other
FERAE: alE
BB E S 161,584 225,949 211,561 228,666 318,432
Deferred tax liabilities
RIS (TR &
BRI TR 257,732 246,884 246,914 233,560 249,698
Provision for retirement benefits
ot 182,081 143,603 101,713 23,378 2,065
Others
TaEas
EEREEST 1,170,098 986,962 988,757 820,066| 1,239,337
Total Non-current liabilities
O\,
RfRER 4,221,467 4,498,081| 4,028,831| 3,603,917 3,592,821
Total liabilities
WEREDED  Net assets
s 551,099 551,099 551,099 556,073 556,073
Common stock
= I/ 3
RIS 445,219 445,219 445,219 450,193 447,480
Additional paid-in capital
| B
HERIRE 5,946,945 6,585,151 7,201,257 7,778,236 7,705,790
Retained earnings
Bemt A 6,626 A 6,626 26,686 6,687 A15,837
Treasury stock
O
BERRSE 6,936,637 7,574,844 8,190,890 8,777,817 8,693,507
Total Shareholders’ equity
TSl EREE
Valuation difference on 176,604 251,809 251,713 191,707 139,464
available-for-sale securities
B IREAEIE
PERSREEE 233,312 144,344 301,835 203,294 308,713
Foreign Currency Translation Adjustment
ZOMDBIEFIRRETEESE
Total Valuation difference on 409,916 396,154 553,549 395,002 448,178
available-for-sales securities
FREAERS 200,877 282,015 274,841 279,989 362,071
Non-controlling interests
3 AONE.
ol 7,547,431 8,253,014 9,019,280 9,452,809 9,503,756
Total net assets
ONE
E{Eﬂg;n"* 11,768,898 12,751,095 13,048,112| 13,056,727| 13,096,578
Total liabilities and net assets




EfRANTEE

Consolidated Profit and Loss Statement

(:HIJ / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3
:ELJ:E: 8,429,705 9,061,315 9,494,353 9,121,518 8,154,430
et sales
5¢ LRl
6,341,908 6,526,862 6,889,384 6,650,292 6,500,980
Cost of sales
I % 75.2% 72.0% 72.6% 72.9% 79.7%
F BT 2,087,796 2,534,452| 2,604,969| 2,471,225 1,653,449
Gross profit
= R— e
FRHERU —HEIER 1,406,181 1,527,235| 1,604,573| 1,541,311| 1,540,143
Selling, general and administrative expenses
i 681,614| 1,007,217| 1,000,395  929,913| 113,306
Operating income
EHEAEE % 8.1% 11.1% 10.5% 10.2% 1.4%
CEFE - = y
ERAR - ERESE 15,499 12,693 15,680 20,374 27,841
Interest and dividend income
DL iz ~ ~ ~ ~ 1,550
Gain on valuation of securities
FINEIC K DIRER
BRI & BB _ _ _ 26,759 _
Equity in earnings of affiliates
BRI - 2,686 15,922 - -
Subsidi income
RO 5w T5eilis _ _ _ _ 6,337
Gain on sales of scraps
oft 10,914 8,795 8,485 14,160 12,037
Others
= A=
Bl 26,413 24,175 40,089 61,295 47,765
Total non-operating income
=
i 52,361 32,578 24,935 24,417 26,533
Interest expenses
AL SIEAX 27,282 17,215 8,675 - 4,058
Equity in losses of the equity method
REEA 59,624 13,785 13,650 7,056 16,520
Foreign exchange losses
ot 12 37 20,138 578 31
Others
Rkl 139,280 63,617 67,398 32,053 47,143
Total non-operating expenses
R 568,747|  967,776|  973,086|  959,156| 113,928
Ordinary income
EEANEE % 6.7% 10.7% 10.2% 10.5% 1.4%
EERRE RS 259 2,329 3,829 1,662 17,109
Sale of fixed assets profit and loss
KEBIMEEZS5TEE _ _ 25,457 _ _
Gain on sale of investment securities
PR
RIRRHOERS 9,397 - 27,857 2,938 44,417
Insurance cash surrender value
HENERA - 171,427 18,898 20,883 131,985
Subsidy revenue
=
EMRRE - - - 4,717 967
Insurance received
IFI2SEE
WA 9,656 173,756 76,042 30,201 194,479
Total extraordinary gain
BUESETIA 15,418 - 2,082 613 10
Sale of fixed assets loss
EIE SRR 3,911 162 156 7,603 18,031
Loss on retirement of noncurrent assets
EIE S EEHEE
Losses for advanced depreciation - 97,401 - - -
of non-current assets
BB HiE _ _ _ _ 33,680
Loss on valuation of securities
TRIREFHIE _ — - — 307
Loss on cancellation of insurance policies
BlIERAE
ﬁ it 19,329 97,563 2,239 8,217 52,030

Total extraordinary loss




(FF / ¥Thousand)

2016/3 2017/3 2018/3 2019/3 2020/3

TS SRR L HREF
Income (loss) before tax expenses 559,074 1,043,969 1,046,889 981,140 256,377
and non-controlling interests
AL ERBRUSERS 113,864 289,831 266,440 240,121 85,194
Current income taxes
- S IE RRE
BB SR 11,997 12,629 66,089 35,965 99,794
Deferred income taxes

D=,
iﬁkﬁ%nd‘ 125,862 302,461 332,529 276,087 184,989
Total income taxes
SRR 433,212|  741,508|  714,359| 705,053 71,388
Net income
IEXECARECIRE I D HERHERI&
Profit attributable to non-controlling 19,200 A 25,598 AN16,794 2,673 827
interests
FattkE(CIRET 3 UMAEIFIS
Net income attributable to shareholders 414,011 767,106 731,153 702,379 70,560
of the parent
Rtk E(CRE I DIMMFIEER % 4.9% 8.5% 7.7% 7.7% 0.9%
&% Reference
RRSEE 5.6% 9.6% 8.4% 7.7% 0.8%
UAST= D 2RSS () 80.96 150.02 142.99 137.17 13.79
Net income per share(yen)
FATRIRIVIEE 5,119,477 5,119,477 5,119,477 5,129,577 5,129,577
Number of Shares Issued

-10-




EEtvrwv>a - JO—EEE

Consolidated Statements of Cash Flows

(:FFq / ¥Thousand)

| 2016/3 |

2017/3 |

2018/3 |

2019/3 | 2020/3

EBEEHICLDFrrvSa - JO— Operating activities

B REA SHAF
Income (loss) before income taxes

and non-controlling intereses

559,074

1,043,969

1,046,889

981,140

256,377

ATHERN B

Depreciation and amortization

621,272

684,036

723,999

679,457

707,263

DNAAEEDER

Amortization of goodwill

3,658

BS55|HEDERE (ARD)
Changes in the amount of provision

for bonuses (A decrease)

18,264

17,391

A7,149

3,022

N62,367

REESSILEOERHEE (AR
Changes in the amount of provison

for directors' bonuses (A decrease)

600

2,050

A1,197

A2,345

A8,206

IREHEN (TR D BEDEREE (AR
Increase / Decrease in provision for

employees'retirement benefits (/A decrease)

A 168

A 10,566

A1,773

N12,672

N24

RHF SR USRS E

Interest and dividend income

A 15,499

A 12,693

A15,681

A20,374

N27,840

SIFIR

Interest expenses

52,361

32,578

24,935

24,417

26,533

FEICKDIERE (AFEH)
Share of loss of entities accounted
for using equity method (A the benefit)

27,282

17,215

8,675

A26,759

4,058

BMEESSEHliER (AE)

Loss (gain) on valuation of securities (A the benefit)

A1,550

[EEUESION

Subsidy revenue

A 171,427

A18,898

A20,883

A131,985

ZHURIRE

Insurance received

A4,717

A967

wEBREsHhiEag (A >H)
Loss (gain) on valuation of investment securities
(A the benefit)

33,680

REBERE (ARH)

Foreign exchange losses (A the benefit)

9,228

A 1,106

EAMAESTEAES (AFEH)

Loss on sales of investment securities (/A the benefit)

A25,457

EIEEETEIMER (ARE)

Sale of fixed assets profit and loss (A the benefit)

15,158

A 2,329

21,746

21,048

A17,099

[EIE EEERRENE

Loss on retirement of non-current assets

3,911

162

156

7,603

18,031

RIRARRIRZ (A (FE)

Surrender profit and loss (A the benefit)

A 9,397

A27,857

A2,938

144,109

(B EEEARE

Losses for advanced depreciation of non-current assets

97,401

oL EEDIERER (A IEI)
Decrease in notes and

accounts receivable (4 increase)

A 150,912

A 448,901

21,494

255,171

535,801

TEREVEREDIEREE (A FIEH)

Decrease in inventories (4 increase)

A 13,892

36,279

21,794

A93,245

11,724

HEANEFBOEREE (ADHL)
Increase in notes

and accounts payable (/A decrease)

A 2,242

52,088

182,539

A116,171

A196,153

At
Others

49,446

236,690

A76,713

2,972

A107,511

et

Subtotal

1,164,487

1,572,837

1,854,009

1,652,629

999,314

FIRRUBEHEDREER

Interest and dividend income received

14,212

12,690

15,687

19,356

26,066

FIRDZIER

Interest expenses paid

A 55,459

A 34,720

N24,335

N26,829

A24,485

EANREDTINER

Income taxs paid

A 237,320

A 103,236

A393,908

A257,833

A195,527

EANBEDEMER

Refund of income taxes

38,632

EREHICLZFrySa - J0O—

Net cash provided by operating activities

885,919

1,486,202

1,451,453

1,387,322

805,368
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(FF3 / ¥Thousand)

| 2016/3 |

2017/3 | 2018/3 |

2019/3 | 2020/3

KEEEICLDFrYSa1-TJO—

Investing activities

BREEEEDIE(C D%

Purchases of property, plant and equipment

A 1,130,830

A 799,081

A810,261

A414,939

A965,471

BREEEEEDTTAICKDUNA
Proceeds from sales of property,

plant and equipment

6,207

4,432

7,689

2,908

74,860

BREEEEEDRINICK D2

Proceeds from sales of property, plant and equipment

A5,370

8,187

BZEEBEDEYS(C LD

Purchase of intangible assets

A 1,815

A 9,839

A1,969

A36,034

N6,471

FEBMEEssDEYS(C L D32

Purchase of investment securities

A 13,571

A 12,215

AN12,621

A14,031

A15,054

FERMEEFDFEENC K BUA

Proceeds from sales of investment securities

38,353

FEREM T IC KD

Payments for short-term loans

A 68,982

EHFEEDOIERER (AIEN)

Decrease of time deposits (/A Increase)

A221,910

A633,600

BFRSHHRRDEIGICL B2

Purchases of stock of affiliated companies

A 23,768

A 42,702

A30,592

114,000

A5,303

RIRFATL DRI IC K BIRA

Proceeds from cancellation of insurance reserve fund

21,170

67,062

4,361

55,832

HDRIIEDRIEIC KB

Payments for return of guarantee deposits

A 79,373

A 288,431

A375,891

A133,711

A54,124

FADRIEEDRAICLBIRA

Proceeds from the acceptance of guarantee deposits

488,106

427,500

37,812

HEBNEDZHER

Receive the amount of subsidy

171,427

18,898

20,883

131,985

Z At
Others

A 914

3,362

A691

25

744

HEEHSCLZFry>a - JO—

Net cash used in investing activities

A 803,771

A 545,549

21,062,212

A911,818

21,424,789

MEEECLDFrvSa-TJ0—

Financial activi

ties

FEHAB AT OFIERER (AR

Net increase in short-term loans (A decrease)

A 31,232

15,924

A121,751

5,094

A184,481

REEANICKBINA

Proceeds of long-term loans

421,487

200,000

128,064

100,000

RBEAEDORFICL DM

Epayments of long-term loans

A 271,993

A 259,320

A193,734

A164,281

286,732

Bk DEYS (C LB

Purchase of treasury shares

A 34

A60

A0

U —REHDRFIC LD

Repayments of lease obligations

A 822

A 1,037

A1,338

N934

A716

T PR U=y DICKBIRA

Proceeds from sales and leasebacks

222,686

B L& DI

Dividends paid

A 93,317

A 96,927

A115,160

A125,140

A132,178

IEZBAREN SDIAFHCKBURA
Proceeds from payment

of the non-controlling shareholders

57,066

17,355

70,184

FEZ AR ENDE LS S DZINEE

Dividends paid to non-controlling interests

A 3,285

A 2,889

AN2,898

AN9,342

A9,396

Z oAt
Others

A 4,156

MEESCLBIFrySa - JO—

Net cash used in financial activities

16,646

A 287,182

N234,942

A149,184

A220,633

RENVIREREY (CHRDMEERR
Effect of exchange rate changes on
cash and cash equivalents

A 40,154

A 12,835

47,117

A34,526

31,835

RERCIREFEMOERHER (A L)

Net increase in cash and cash equivalents (/A decrease)

58,639

640,636

201,414

291,792

A808,219

REMVRERFNOHERS

Cash and cash equivalents at beginning of the period

1,148,208

1,206,848

1,870,242

2,071,657

2,363,449

IEFEDEEFEIDZEE (CH SHER VIR EREMDIERMER

(AFRA)

Increase in cash and cash equivalents resulting from

Changes in fiscal year-ends of consolidated subsidiaries

(/vdecrease)

22,757

154,405

RAERURLSFESFNOMEES

1,206,848

Cash and cash equivalents at end of the period

1,870,242

2,071,657

2,363,449

1,709,636
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